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On December 1, 2011, nearly 100 
people from government, academia, industry 
and the media joined the Phoenix Center for 
its 11th Annual U.S. Telecoms Symposium at 
the University Club in Washington, D.C.  
This year’s Symposium theme was The Path to 
Regulatory Reform in Modern Communications 
Markets and the discussions were both 
substantive and lively. 

The Symposium kicked off with the 
traditional “Economists’ Panel.” This year, 
the Economists’ Panel included Dr. Tim 
Brennan, Professor of Economics—University 
of Maryland, Baltimore Campus; Dr. Marius 
Schwartz, Chief Economist—Federal 
Communications Commission; Dr. Michael 
Pelcovits—MiCRA; and Dr. George Ford, 
Chief Economist—The Phoenix Center.  As 
always, the panel was moderated by Dr. Jerry 
Duvall, Honorary Phoenix Center Chief 
Economist Emeritus and current FCC 
International Bureau Chief Economist. 

The second panel was entitled “Should I 
Write A Check” and featured two of the 
leading Wall Street analysts working in the 
field today:  Michael Rollins, Managing 
Director—Citi Investment Research & 
Analysis and Chris Gleason from Alyeska 
Investment Group. 

The third panel was our “Phoenix Center 
Power Panel” featuring Hon. Michael Powell, 
President—NCTA; Hon. Steve Largent, 
President—CTIA; James W. Cicconi, Senior 
Executive Vice President—AT&T Services, 
Inc. 

The Symposium ended with the presentation 
of the Phoenix Center’s Annual Jerry B. 
Duvall Public Service Award to 
Congressman Greg Walden—Chair, 
Subcommittee on Communications and 

Technology, House Energy and Commerce 
Committee. 

The Duvall Award does not seek to recognize 
the recipient’s personal politics; rather, the 
Duvall Award goes to the policymaker who 
most demonstrated the “political courage in, 
and contribution of analytical rigor to, the 
United States telecoms policy debate.”  Given 
Chairman Walden’s efforts to bring much 
needed FCC reform and to pass legislation to 
alleviate spectrum exhaust, we could think of 
nobody who epitomized this standard more 
in 2011. 

 



RESEARCH INTERESTS FOR 2012 
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2012 promises to bring a wide variety of 
complex broadband and technology policy 
challenges.  In our continuing spirit of 
contributing positively to the dialectic, the 
Phoenix Center has a series of research projects 
underway designed to educate the public and 
policymakers on the impact of broadband and 
technology policy.  As always, our research 
agenda is flexible, thus allowing us to adapt 
quickly depending on the tenor and focus of 
the debate at the time.  

SPECTRUM POLICY: 

By all accounts, there is a looming “spectrum 
crisis.”  However, while there is broad 
consensus to make more spectrum available, 
the more difficult and politically sensitive 
question is who gets the new spectrum?  In 
2012, we intend to continue to study the 
complex issue of spectrum caps and the policy 
consequences of the trade-off between the 
desire for new entrants in the market against 
the potential efficiency gains from allowing 
existing players to acquire additional 
spectrum.  In addition, should legislation 
providing for voluntary incentive auctions be 
enacted, we expect that the design and 
implementation of such auctions will be an 
active part of our research agenda. 

BENEFITS OF BROADBAND: 

The Phoenix Center has, in the past, issued 
several papers on the benefits of broadband.  
These papers include examinations of how 
Internet use reduces depression in the elderly, 
and how internet use reduces 
“discouragement” for unemployed Americans.  
We intend to continue with such research in 
2012. 

RETHINKING BROADBAND REGULATION: 

By all accounts, legislative reform of the 
Communications Act is well overdue.  What 
this reform actually looks like, however, will 
be the subject of vigorous debate.  To aid in the 

policy discussion, we intend to continue our 
research on how best to regulate, if at all, in 
concentrated markets characterized by high 
fixed and sunk costs and the need for large 
economies of scale and scope. 

ROUGE WEBSITES AND ON-LINE PIRACY: 

While copyright and patent laws attempt to 
ensure that innovators are properly 
compensated for their intellectual property, the 
stark reality is that information can be easily 
stolen and distributed at very low cost.  As 
part of our Information Economy Policy 
Project, we believe that we can contribute 
positively to the debate by reviewing a number 
of the legal and economic concepts regarding 
the creation and enforcement of intellectual 
property rights.  Such concepts include 
optimal enforcement strategy, the dynamic 
nature of supply and demand for content, 
weak-link public goods, and so forth.  After 
outlining these concepts, we intend to discuss 
how the legislative proposals coincide with the 
prescriptions of both legal and economic 
science.  Ideally, this research will raise the 
level of debate by providing a concise yet 
insightful review of the legal and economic 
ideas underlying the creation of an efficient 
and effective public policy for enforcing 
intellectual property rights. 

GOVERNMENT AND THE MARKET ECONOMY 
PROJECT: 

In our earlier research, we considered the 
influence of government spending on private 
sector employment.  During periods of 
economic sluggishness, we found no effect, 
though we confirmed statistically a strong 
effect on jobs from private investment.    We 
are looking now for additional evidence on 
these effects, studying the influence of fiscal 
stimulus on consumer sentiment, an 
established leading indicator.  Many experts 
feel that sentiment must rise to initiate a 
recovery, so we believe that study on this topic 
is valuable to the public dialectic. 



MISSION STATEMENT 
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The Phoenix Center for Advanced 
Legal & Economic Public Policy Studies is a 
non-profit 501(c)(3) educational and research 
organization that studies broad public-policy 
issues related to governance, social and 
economic conditions, with a particular 
emphasis on the law and economics of 
telecommunications and high-tech industries. 

Founded in 1998, the Phoenix Center’s 
mission is to provide independent 
assessments of the economic and material 
implications of regulatory and economic 
policy in the U.S. and abroad.   

The Phoenix Center achieves this goal by 
providing an honest and credible voice in the 
public dialectic by supporting objective, 
solutions-based  academic research to the 
forefront that is unencumbered by political 
hyperbole or agendas and is instead well 
grounded in fact, law and economic theory. 

Long-Term Goals: 

(1) The Phoenix Center’s seeks to remind 
stakeholders that it is crucial to avoid 
political hyperbole and instead approach 
public policy with the analytical rigor and 
solemnity it deserves. 

(2) The Phoenix Center seeks to promote 
public confidence in the democratic 
process, government’s institutions and in 
the free enterprise system.   

(3) The Phoenix Center seeks to foster an 
environment where citizens can openly 
and vigorously debate today about what 
kind of a world they want to live in 
tomorrow. 

  

PHOENIX CENTER FOR ADVANCED LEGAL 
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Washington, D.C.  20015 

Tel: (+1) (202) 274-0235 ● Fax: (+1) (202) 318-4909 
www.phoenix-center.org 

The “ideal of democracy rests on the 
belief that the view which will direct 
government emerges from an independent 
and spontaneous process. It requires, 
therefore, the existence of a large sphere 
independent of majority control in which 
the opinions of the individuals are 
formed.”  

 — Friedrich von Hayek   




